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Live Ocean's Strategic Purpose Live Ocean Charitable Trust ("Trust")

Other Name of Entity: Live Ocean Foundation
Live Ocean's Outputs:

Type of Entity : Registered Charity

Registration Number: CC57006

Entity Structure & Governance Arrangement: 

Other Entities Controlled by the Entity:

Main Sources of the Entity's Cash and Resources:

Main Methods Used by the Entity to Raise Funds:

  Postal Address:  PO Box 1233, Shortland Street, Auckland Central, Auckland 1140 

  Email/Website:  www.liveocean.com 

Entity's Reliance on Volunteers and Donated Goods or Services: 

Contact details

Other than the Board of Trustees, there is currently limited reliance on volunteers. Various providers will sometimes provide
services at reduced rates or give additional time.

Live Ocean Charitable Trust & Group

Personal approaches, grant applications, website and third party events.

Entity Information
For the year ended 

31 March 2026

Donations and grants

Live Ocean Charitable Trust has one controlled entity, Live Ocean Limited.  The controlled entity has the same reporting date as the 
controlling entity.

Entity's Purpose or Mission: 
Live Ocean's vision is for New Zealand to lead and inspire the world in the preservation and enhancement of ocean health. Our
mission is to amplify and accelerate existing projects, with the ability to scale and contribute to New Zealand's position on the
world stage.

The Trust is governed by a Board of Trustees.  The Board of Trustees comprises between three and six trustees, who are appointed 
for a term of up to three years.  A Trustee may hold office for a maximum of three successive terms.
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Live Ocean's Mission

Live Ocean's Outcomes:

Live Ocean's Outputs: 2026 2025

Science Projects (Accelerate)
11 13

Public Education (Amplify)

Number of views of ocean protection or restoration messages of  Live Ocean 
digital campaigns

108,100,022 18,472,574

Number of people reached in-person (or via digital platform e.g Zoom) with 
ocean protection and restoration messaging via Live Ocean staff, founders or 
volunteers *

3,418 505

10 8

Swim4TheOcean 2026

Key Outputs
Number of people reached via social media channels 7.2 million

Number of signatures gathered for petition to present to parliament 43,599

Number of views of social media content 35.4 million

Media stories published 408

The Swim4TheOcean event and gathering of petition signatures continued into April 2026. The outputs 
reported above are as at 31 March 2026 and do not provide the figures for the entire campaign.

The Swim4TheOcean event which took place January-April 2026 was the most significant campaign ever 
undertaken by Live Ocean.  Jono Ridler swam the length of the east coast of the North island, igniting 
New Zealanders in the pursuit of a healthy ocean.

The purpose of Swim4TheOcean was to draw attention to the need to end bottom trawling.

Number of public education campaigns funded

Live Ocean Charitable Trust & Group
Statement of Service Performance

For the year ended
31 March 2026

Live Ocean's outcomes are achieved through its partnerships with ambitious New Zealand scientists and champions who are leaders 
in their fields.  They are best placed to prioritise issues and actions to effect change and move New Zealand towards being a leader in 
ocean action and protection. Live Ocean's involvement includes amplifying the messages around the need for action for New 
Zealand's ocean and the related scientific work. 

Number of projects funded with scientists, environmental and education 
organisations with ocean focus.

Live Ocean's mission is to accelerate and amplify  ocean protection and restoration projects with the ability to scale and contribute to 
New Zealand's position on the world stage.  

*  This includes an estimated 1,020 people who attended community stop-over events during Swim4TheOcean.  The nature of the
events means that exact numbers cannot be verified.

Page 3



Note 2026 2025
$ $

Revenue
  Donations, koha, bequests and other general fundraising activities 1 1,228,369  698,951   
  General Grants 1 576,711   707,798   
  Non-government service delivery contracts 1 -  25,000  
  Interest, dividends and other investment revenue 1 11,222  16,322  

Total Revenue 1,816,302  1,448,071  

Expenses
  Expenses related to fundraising 85,545  125,581   
  Employee remuneration and other related expenses 2 773,449   647,503   
  Grants and donations made 397,010   378,215   
  Other expenses related to service delivery 658,813   142,637   

Total Expenses 1,914,817  1,293,936  

(Deficit)/Surplus for the Year 3 (98,515)  154,135   

Live Ocean Charitable Trust & Group
Statement of Financial Performance

For the year ended 
31 March 2026

The above statement of financial performance should be read in conjunction with the accompanying statement of accounting policies and notes 
to the performance report and the independent auditor's report.
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Note 2026 2025
$ $

Assets

Current Assets
Cash and short-term deposits 5 230,752 436,008 
Debtors and prepayments 146,994 20,187 
GST refundable 65,118 28,296 
Current investments 5 275,000 275,000 
Total Current Assets 717,864                 759,491 

Non-Current Assets
Property, Plant and Equipment 7 16,230 - 
Total Non-Current Assets 16,230 - 

Total Assets 734,094                 759,491 

Liabilities

Current Liabilities
Creditors and accrued expenses 109,099 75,862 
Deferred Revenue 8 61,073 25,000 
Employee costs payable 33,807 29,999 
Total Current Liabilities 203,979                 130,861 

Total Liabilities 203,979                 130,861 

Net Assets (Total Assets less Total Liabilities) 530,115                 628,630 

Accumulated Funds
Accumulated surpluses 3 530,115 628,630 
Total Accumulated Funds 530,115                 628,630 

Approval of the Performance Report for and on behalf of the Board of Trustees:

Signature Signature

Date: Date:

Name: Name:

Position: Position:

The above statement of financial position should be read in conjunction with the accompanying statement of accounting 
policies and notes to the performance report and the independent auditor's report.

Live Ocean Charitable Trust & Group
Statement of Financial Position

As at
31 March 2026
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2026 2025
$ $

Cash Flows from Operating Activities
Cash was received from:
  Donations, koha, bequests and other general fundraising activities 1,156,268 680,248 
  General Grants 582,927 611,760 
  Non-government service delivery contracts - 25,000 
  Net GST - 21,121 

1,739,195 1,338,129 
Cash was applied to:
  Expenses related to fundraising 85,545 122,848 
  Employee remuneration and other related expenses 769,641 623,618 
  Grants and donations made 392,275 429,269 
  Other expenses related to service delivery 645,430 104,863 
  Net GST 45,281 - 

1,938,172 1,280,598 

Net Cash Flows from Operating Activities (198,977)               57,531 

Cash Flows from Investing Activities
Cash was received from:
Interest income 11,443 15,429 

Cash was applied to:
Purchase of short-term investment - 75,000 
Purchase of Property, Plant and Equipment 17,722 - 
Net Cash Flows from Investing Activities (6,279) (59,571) 

Net Increase / (Decrease) in Cash (205,256)               (2,040) 
Opening Cash 436,008 438,048 
Closing Cash 230,752 436,008 

This is represented by:
Bank Accounts and Cash 230,752 436,008 

Live Ocean Charitable Trust & Group
Statement of Cash Flows

For the year ended 
31 March 2026

The above statement of cash flows should be read in conjunction with the accompanying statement of accounting policies and notes to 
the performance report and the independent auditor's report.
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Statement of Accounting Policies
For the year ended

31 March 2026

Basis of Preparation
The consolidated performance report of Live Ocean Charitable Trust and Group is prepared in accordance with the XRB's Tier 3(NFP) 
standard.  The entity is eligible to apply these requirements as it does not have public accountability and has total annual expenses 
of equal to or less than $5,000,000. All transactions in the consolidated performance report are reported using the accrual basis of 
accounting. The consolidated performance report is prepared under the assumption that the Group is a going concern and  will 
continue to operate in the foreseeable future.

The consolidated performance report for the year ended 31 March 2026 comprises the controlling entity, Live Ocean Charitable
Trust and its controlled entity Live Ocean Limited (together referred to as the "Group") and individually as "Group entities".

Goods and Services Tax (GST)
All amounts are recorded exclusive of GST, except for Debtors and Creditors which are stated inclusive of GST.

Income Tax

Cash and Short-term Deposits

Employee Entitlements

Tier 3 (NFP) Accounting Standards Applied 
As there are no disclosure provisions in Tier 3 (NFP), the Trust has consolidated its performance report and presented only the group
results as per PBE IPSAS 6 (NFP). 

Basis of Consolidation
Business Combinations (PBE IPSAS 35)

Controlled entities

Transactions eliminated on consolidation

Live Ocean Charitable Trust & Group

Live Ocean Charitable Trust is a registered charity (CC57006) under the Charities Act 2005 and therefore exempt from New Zealand
income tax.

Cash and short-term deposits in the Consolidated Statement of Cash Flows comprise cash balances and bank balances (including
short term deposits) with original maturities of 90 days or less.

Liabilities for wages and salaries, including annual leave, are recognised in "Employee Costs Payable" in respect of employees'
services up to the reporting date.

Business combinations are accounted for using the acquisition method as at the acquisition date, which is the date on which control
is transferred to the Group.

The Group controls an entity when it has the power to govern the financial and operating policies of an entity so as to obtain
benefits from its activities. In assessing control, the Group takes into consideration potential voting rights that are currently
exercisable.

Controlled entities are entities controlled by the Group, being where the Group has power to govern the financial and operating
policies of another entity so as to benefit from that entity’s activities. The financial statements of the Group’s controlled entities are
included in the consolidated financial statements from the date that control commences until the date that control ceases.

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-group transactions, are
eliminated in preparing the group performance report.
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Statement of Accounting Policies (continued)
For the year ended

31 March 2026

Group Entities

Foreign Currencies

Revenue
Donations

Grants
Grant revenue is recognised upon receipt where no specific expectations over how and when the funding should be used are agreed 
by both parties.  Where specific expectations are agreed and those expectations are specific enough to demonstrate when the 
expectations have been satifisfied, the unspent amount at year end is recognised as a liability and released to revenue as the 
expectations are met.

Interest Revenue
Interest income is recognised as it accrues, using the effective interest method. 

Expenses
Expenses are recognised in statement of financial performance upon utilisation of the service or at the date of their origin.

Changes in Accounting Policies
There have been no changes in accounting policies during the financial year (2025: nil).

Comparatives
The comparative figures cover the 12 month period ended 31 March 2025. There have been a number of prior period comparatives
which have been reclassified to make disclosures consistent with the current year.

Foreign currency transactions are translated to New Zealand currency at the exchange rates ruling at the dates of the transactions.
Overseas assets and liabilities have been converted to New Zealand currency at the rate of exchange ruling at balance date. Realised
and unrealised gains and losses of foreign currency transactions are recognised in the statement of financial performance.

Donations are recognised as revenue upon receipt and include donations from the general public, donations received for specific
programme or services or donations in-kind.

Live Ocean Charitable Trust & Group

Live Ocean Charitable Trust has one controlled entity, Live Ocean Limited. The controlled entity has the same reporting date as the
controlling entity.
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2026 2025
Revenue Item Analysis $ $
Donations, koha, bequests and other general fundraising Major gifts - unrestricted 95,500 250,000 

Major gifts - restricted 494,667                 66,348 
Corporate - unrestricted 276,312                 126,665 
Corporate - restricted 25,000 28,000 
Partnership - unrestricted 122,000                 186,000 
General public fundraising activities 214,890                 41,938 
Total 1,228,369             698,951 

Revenue Item Analysis $ $
General Grants Major gifts - unrestricted 424,980                 424,980 

Major gifts - restricted 151,731                 282,818 
Total 576,711                 707,798 

Revenue Item Analysis $ $
Non-government service delivery contracts Partnership - unrestricted - 25,000 

Total - 25,000 

Revenue Item Analysis $ $
Interest, dividends and other investment revenue Interest Income 11,222 16,322 

Total 11,222 16,322 

Total Revenue 1,816,302             1,448,071               

2026 2025
$ $

Programme (science and public education) 505,117                 439,682 
Fundraising and marketing 138,282                 125,465 
Administration 130,050                 82,356 

773,449                 647,503 

2026 2025
$ $

Opening balance 628,630                 474,495 
Surplus / (deficit) for the Year (98,515) 154,135
Closing balance 530,115                 628,630 

2026 2025 2026 2025
$ $ $ $

Description of Related Party Relationship Value of 
Transactions

Value of 
Transactions

Amount 
Outstanding

Amount 
Outstanding

Live Ocean Charitable Trust is the ultimate holding Company of 
Live Ocean Limited

135,000                 10,000 -   84,887 

Live Ocean USA - Jeremy Fanstone Is a Director of both Live 
Ocean (USA) and Live Ocean Limited.

97,483                 16,780 -                                 -   

Description of the Transaction (whether in 
cash or amount in kind)

Note 2 :  Employee remuneration and other related expenses

Note 4: Related Party Transactions

Some income received by Live Ocean (USA) is 
transferred to Live Ocean Limited for ocean 
research and projects.

Distributions are received by Live Ocean 
Charitable Trust from Live Ocean Limited to 
fund ocean research and projects.  These 
transactions have been eliminated from the 
group financial statements.

Note 1 : Analysis of Revenue

Live Ocean Charitable Trust & Group
Notes to the Performance Report

For the year ended
31 March 2026

Note 3 : Accumulated Surpluses
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2026 2025
$ $

Bank Accounts 230,752                 436,008 
Short-term Bank Deposit 275,000                 275,000 

505,752                 711,008 

The Group has a limit of $10,000 on it's ASB business visa credit cards.

Asset Class

Opening 
Carrying 
Amount

Purchases (Disposals) Depreciation Revaluation 
Movements

Closing Carrying 
amount

Office furniture and equipment -             5,105  - 432 - 4,673 
Computers -             12,617 - 1,060 - 11,557 

Total -               17,722 - 1,492 - 16,230 

There were no items of Property, Plant and Equipment in the previous financial year (2025)

Description

Date documented 
expectations are 
expected to be 

satisfied

Original 
Amount

$
Current year

$
Last year

$
Joyce Fisher Charitable Trust - Grant Complete 25,000               - 25,000 
F50 New Zealand Limited - Grant 31/03/2027 47,000               29,857 - 
Patagonia Foundation - Grant 31/03/2027 34,447               31,216 - 

61,073 25,000 

Capital Commitments
There are no capital commitments as at balance date (2025: nil).

There have been no events after balance date which require adjustment to, or disclosure of, in the financial statements.

Note 6: Business Credit Card

Live Ocean Charitable Trust & Group
Notes to the Performance Report

For the year ended
31 March 2026

Note 9 : Commitments and Contingencies

Contingent Liabilities and Guarantees
There are no contingent liabilities or guarantees as at balance date (2025: nil)

Deferred Amount

Note 10 : Events after balance date

Note 5 : Cash & Short-term Deposits

Note 7: Property, Plant and Equipment

Note 8:  Deferred Income

Auckland Ocean Impact project
Noises project

Te Toki Voyaging Trust - youth ocean project

Financial year 2026

Purpose and nature of the documented 
expectations over future use
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